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6. TOPT TOft 

ft jnftwrtl ft dftc^ §rt lifter qftdcta *2teT ?ft dftc*5 fto$ ?vte 
^rntr £ ?iftt Pwifcid ^n^r dft >rto vJctotot «tt i ^th ^ ^ gfcqqdft£ to 
d# fon to t i Merest ft tot ^rt *ft aroq qq snrf&Pift ^ dF fftw ft 

fa dft^ vjrfm SM faftfftd fadT s3fT 757 TORT faTOTeffa v3?TO d>T dlfafald? 7TOTTO ft 

ftrfifa 3ftq ddwfft* fttei3if ?PraT afk qftWr ftftt Mroaft fat ft cjorftfa ft i 
3Ri srflfaPTft % dftq vnfm sro faftfftd eoo M. dT fqrft arfap fa*r i dTft 7ftd ft7 T qgfa 
fa fat^s fto$ qfte TOfa fa qrftr M/fl^rraft far ftro ftfa fa anro faq vr? fa TOifa fa 

WT 7RTO TOT ft I 

d. ftejT&tft 

7. ’jeT fad fa tot, tot fa qte ^ fa fa sr^sr awf^r fao faer qrfar tot afk 
fao ffadeT fcTO fftTO (fa ^TTfa TO fade* fadftqr ferofaTOfadrrftW!ft$)fal 
cTdfa *JcT fad fa fao ffadfl f^RT fcTO facj ^fad fa STfftfftft 0 I 57T TTfatflT fad fa fat fao 
faro fadftqr fero fa «ricr, toto ato afa apd dfaf fa fata fa tjto TOpr fat ft I 
mtad>Tft fa fattacr ffadd 2 (fa fa afaf fa fatat fao &*\&a fero far "dfaj v-refar* ^r 
Hlftfftta TOT fa I 

¥. qrfatflT fat fj?faTT?T, tot ot? aftq ffaq qq dfa 

a. TTfaten fad fat arftr^i ^ wm A f^Hf^f^d m wi % 

(i) f^-^r ^ ^ otr 

(il) - Mro 

(iii) ^o^wl wmR - fttdro 

(iv) aMf^ afrmt, afrarf (^ 4 ?S art^r 

, . 

to^o (ii), (iii) aft? (iv) <f afwrffrd Prafer^ ^ fw ftq t 
ipPf P r tfro ^r ar^ ^r wroaeft ^r ot? ftarr t I 

9 . ^ 2 Rrf?J ^flT rfr arrarrom 

(ars) ^ otR gm ^rq nq ^ 

(i) ^T H R c T if ^OTTerf^ ?P%T ^ ?jWTcf N^Ptlci ^ eft cRftffc epp^ft TO^Tpft cjft ^ 

artflTaft cHt ^ d# feTRT T RTT ^T ! 

(ii) Rdidch ft ^emerfft ^pfftan efft ^^n?r ^?ft eft fftrq ^fft^ra an^R cjrr f ; 

denfft ^FftflT rrt eftt ^liftRid ^dft eft fftrq eftt^ vjsrh ^rar t l 

(iii) ^T?T cfcf> efft Pi did Ch ft dFdT ftt fft^TT ft fft? MRdldd ^nftflT dft 

^Rtdd ^ift eft fftrq ^eft qtdd dife ft wft wr ^ft dT ar^-^TTft qw ^ft MReiftn farr ft I 


dq ?- 

q t tft), 

I mnft ( 
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(i) 344R tR ; sJTufR A cZTF^T qftf^jfefr 4 4> RFJ fer c£ 4T4 ^ cjrrqft 

mRcJcR §34 t #7 ^jfe 4fe3 ^Tc^T 444R 3Tfen 3TFjfrf <m<H4R 4R 3TT^ 

w t rh t, nftfe nnm rr tR feR nf t mt Rrfen qTffenft 

£ 1^1 H 6 c) felfRd SfRf *f^d q^Hd ^ 3Tfen % | 

(ii) 4Rcf 4^ ^ffhd'IcHH f^R 4^ feM 44 ngn *JRT ftfen qTfemft £RT fterffe 

^HdH 5# Tfer 4fen Yr 444?f 3rfeq f i 

(iii) nf^ntcRT 4> feM 4> 4fecT ^<Kli4H Yr 4? RcTT WT fe ^ qftfe * 4S $\ 

3fR ISHfeP? ^)#RT ^ feM ^ HTRcrUr nfeT 47T STft 44 4^ ^cRT n# t I 

wfer TjqnT 4^ 3Tm erRTt ^ RTTeT-RTTer ^fey fen fet fem^ ^T^RTRt c^T 
34^44 4> 3Ffpfeq 3RT 3 vTCcREI 4RT4T 441 4T I 4Tfefe c£ feqR ^ 34fec4 A qmnM 
4RR 4> 3Tfr&4 11.2 c^ 34J4R 44474447 ^RT qRJTT ef5t sft 3jk RnfTOT ^ qfe ^ 

snfefe A ^ffet qm n>t sft I ta 23 4 > 3rjqR Rrfen nrfefe qr^M ^cr? 4Y nrqR 

Tfe fe 344^4444 fe 444-444 47 Tfem 4fe 3fk 4^ if 4% Pcf 7^441 c£ 344R 47 

4m nfen t fe ^r tjr 4 c£r cfiir Tfe 44 nfe 3ftfe4 fef t eft A fe4 wpr Yr fe 
4TOf fe 4?T Rl44R*l 4R 44 kT t I f4 PR fel4 23 ^ 3m^f qrtoRt c£ feR 
vJTrtt RsT^f C^ qR ^ Rp^Rt cR> M^dHI 3T^RT % 3fk dR ^ MRI RTdT t" f^ ?jccf? cpt WT^t 
RST^ qq 3frf%RT ^ t eft qT^R^t c^T ^ cRRT feR 4>t RHM^lR^I qR^ ^ I fR 
tR RFfr^ri cfR^r ^ 4m qfm - rt to f i qrftekt $ I^tr 4? ^tan 3rrtef? ^rt 
q^c' WRmmj ^rt 4> 3tt?tr qq qm#?fr Rmr4eft ^ Rm 23 ^ st^rr ^5t q^rt 

t 1 

w. ^hihiwj c^m 3fr? meg mf^R c^ rwu % tr c^ vara 

10. vj|id ^❖xHld R4^t ^PTT q?il ^ ^TTWr, 'NKd ^f f c^ Rl'^^d, Wf 

R^dct>X anqidcbl 3fk ^ 1 ^4^ M ^ f^Rft R^dch 

3R4FJcft 44 4^ \3TR 444 4^f |3TT I 

11 . j ^ c^ fcR flWHJ ^c4 

qarmRr 4?r ^344 ^ 444 A Rmtcm^ ^ 5R4T4# 44 444 4^f 

fen t I 4o 4%4kT q^tcT efr Rrf^RT M c^ feM sfk fe Rr4cT ^teT IdO 

gRT 441 iRd 4FfR4 feqf^T4T 4?T 4f f I 40 3?Yefe^ ^4^4 ^kr, 3Tt 4T^ 

(^4cff 34R4I feafe afmfeSr xj A\) f^4'efe- A ^fftan 4?r 344^444 c^ w ^ feqfegt 
5 R^ 4 ' 45 t t ersnf^r 5 n? 4 m^ 4 >i w 4 ^f fen t 1 i ^ ^r fe# 34m Rmfen ^ 4 ^ 

v3rR4ff fen t I ' . ' ■ : “ - - ' 

«<• • . ■' ■ ■ •• -.-. 

■qYcJ ^3#4 ^ ^ffe?rfe4 ^44T i $ 4m felfed 34^4^ 'HIHM ^44 c^ 34J4H c^ ^444 
^ ^T4T ,3R^4 4?T t I 4IHM T Jc4 c^ 34RT feT ^ 44T^4 Tt, oqiMR 4f%44 c^ H^'deUi 

^tef Reg tR f^4RT. fenr t fen^r Rrfen M A ^tef 4?r fen-fen fefer/M 4§t 

2727GI/05-Z 


i 
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13. 3^*1 ft fcffT flWHI ^ 

neuter teten ft m ftft ft rrjtr ft smten ft fftftf ftf ftete ft Rntef ft #f 
ft c&i ^jxrt tef ft t i 

te[ tern ft ni4^P)cb ^cj;4 ft Rnrg faRsid Rtefti ft nmim ft 3rre>ern ft 
teg ft ^xpn URT^ t I >HiHM ^ ft 3 Rft gift ft dmte ft tetft cUmR Mtel 

terter teer tefsn r term ter t terft tern tef ft teem ted ft fetter wrft/ter 
ftf rt^rrt ter ftfnft ft tefte 3 ite? write tej tef f' I ted, 2003 ft nrft, 2004 w ft 
tetet ft fte teem ted tete ft teter ft ftfgg ftgs ftte ftf RjJ^rar ftfnn ft site ft 
3 TTETR R >HIHM cR 3 TTWH tell RH t I fftftcTftf eft ftR ft fftftf JTc^xR ft 3 RTTcr ft 

terte ft tete ft tenter eft smnftftf mm t gen arjte 6.8 ft rhst ter tacH 

6(8) cfSJT MIcHM efRR ft 3Tftte" ft 3TJ8R nUeddg geft cR ft ^telcT ten t I tej ^te 

ft ^r 3nmR r fft teem ter teten ft ^fftr ftfng 2 ft. ft. teft ft fte ft teg teft 

0.8 ft.ft. Rpft |R 190 tetftf fteR ftft ftfO cR ft wft^H ftf nFT ftf.t I teteftf Rf t 

fft ftvftftte te rt ateft ft ftter fftftg ftfng ft nftf wr ft tef ft ter ft fftftfftg 

ddRg cRxJ ftf ft> 51 1 efTT ftr| ftftcT Rft fteTefT 1? I vriR ft ft^g ftf ft^l^ RT ftftg fteldT 
ft cTBT 31eTn-3TeTn UTft I ^Uftehl^ <T^ ft ftcT cJhft ^ fft ftftf ft ftftr ft tiycj^ 

teft ft « ftf teft ft ft fftftf ft ftter ftfte ^re^r te wj t 1 teft ft ftftr 
ft fftft cT ftte ft RTT2T-RTRT tem ftf fftftt ft ^ftf WR ft WftRR ft 3TRTcT ft, 
3T^tem MR ft 190 3RT0 ^T0 ftft ftfo fttft te cfTT tetR cfTT eTft 

ftqcT te w w t 1 tete ft 3ter 2003 - te,2004 ftf 3rftft ter te«n ft ^te 
cfSTT 11/2/2005 ft 3Tgft felled fftte ft te^T gRT ^TI ftf ftf^TR ftf^cRT ft teem 
ted ftf teRT ftte ft 3TTOR R 3TteR ft feR dTFTRT ^ cR fftftRR ter eR RcTTcT fte 

t I 


tefcR ft fftftft ft ftftr ft, tetet Rift ft fft vrt ftfft ft te terft ft 

ftgcTR RJRRT ^ReT^r eft, ftfftfftfRTte ft ftfftTR 3Ttte ft 304 ftf 3TRRT ftte 3RTRTRI 

^r ft crt eft i 3TeT; tetef ft fftte ftte eR fftteT te ft feR 3FrfteR ft mm ft 
fteted teftftf3TTter 3rrter r term ten ft I te m, rtptrrt ^jcR ft fftteT ft feR 
teteft ft teRrte mm ftg; RTfftr 3ite ftte r teR ter m rrm ten t l 

14. ggrgr ft fkq ^ 

Rsnftft tean ft ter te ft ft crr^t ft fftftf ftf tete ft wrterf ft teg 

ft ftft dJxTR tef ft ft I fftteftf ftf 3TR ft fftftf Rc^fR ft 3RTR ft RTfftRft ft eRTT^T ft 

teteft ftr smteftf rtr t orjte 6.8 ft wr ter tentef 6(8) gen nrterftt crr 
ft 3T^dg-11 ft 3T^gR vdMel&l tef ^f ^ftfHlel ten t I 

tem ft dnftten ft dMd fftteftf ft wn^r ^ ft mum ft teg ft 
d]xRT vJMd^r cRrt t I dTFTRg ft 3Rft gift ft dmftn ft tetft eZRTR nfftcR tefeRr tee! 
tefan r term ten t fftmft fftte ter ft terte ter ft fftter ntef/M ftf wm 
dter nteftf ft ftftfter 3rfte wter te ^nft t I gsnfft, ftten ft crttst ft te fttet ftf n ft 
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ottr^i rt#$r RSt ^shr rr> fSrafaR? Rt ami? rr #t Rf t I rii4uiPi^ rjrri^ Rt 
RTdtR % 3TR4 ##?# 4 RTTRFR *JcR, ##R R^tRR 3ftR ROT H|Rh Rt 3RROT R> ROT 3 R[RRT 
vjMcH&f RRTf f I Rfc f^mWr ^ R^R[ OTtR Rt R# #t 3Pjf%R 1 TRTT #cTT eft A ^j^RTT/ tefR 
tfTRT-RI TJoR RR f4#R RvPRcT Rt ROT A RJ^PR RTRoT^I RRRR5R Mlf^cbl^ #t RTFOTT KR R>R 
*fR# «t I RT#rTR \3RRW RpRT Rt FR#ttoT Rt ROT 3 ROT%# f^RRTRoft Rt SFJRR-II # ^RT 7 

# RTR*4 3, RF RW t f# Rfc f|?OT RtfRRR RTF#R R^f r^r t 3ftR Rf#TTRRRR>R 
RT^RR# # ROT RJOT RTRT R# Ft# t, # $# R^f^T# 3 R5TRRR Rt fc*R i|Ru|m ^rt 

#t ROT 3 OT 3fR^ef Ft ROTt t Rfe ^F# RIF# 7 ! f#RT #cfT I 3PR Mlfacblfl, RRRT# ##OT 

# #R # #R RR R# 3 R^ RTTR R# RTcT f I 3RT: ##R RR ft#RR ROT R^J# Rt ^ 

RRI# <TTct RM Rt 3TTRR RR f#RT RRT t I RT^RR# RRT RT^t RT%, • #RT, Wf RRTR R?TT 
3TR##R R7% ^ #xRT RTR# Rf rM OT f^ffcT R?OT Rt RIOT Rt RRT#RR f#RT RRT t I 
#te[ R#tR RRT 4>#yiR Rt OTT 3 f#R RR R# OTRRR #t SrjRfcT R# # Rf R#f# 
OTRt OT#T 3 RTT5R \3Md&T R# 2TT I 

3TR#RR Rt ### Rt RRR A, RT^RR# RTcT t f# OT rM 3 RTFT 3OT# A ^RRcTT 3T2TRT felTR 
RJRRT v3ROT # ###3TT^RT # Rft#TR 4 304 #t 3TTOT c#Rcf 3TRTTOTT RnR # 

OT # 1 3RT: PnfitRR# A ##RT RR f##M RR# # fcTR 3P#RR # 3TTOT # RfcpfeRT 

##Rft'3Tl#RRT 3OT# RR fctWTRT f#RT t I RFJ# RT%, #RT, R^RT^e^ PTRTR cT^TT 3tcT$#Rr R7% # 
RRSJ 4 RTf^OT# FTRT #xRT RTRFft R^ #RT OT f^t#cT #tRcT # RIOT # RTRT#OT f#RT RRTT 

t t 

16. OTR HlRrlH 

RTtoR# ^ OTRRt# ftRHMof) # 3rj4R-1 # 3TJRTR RTTRPR ^JRR, f%#R c#RR R2JT OTR 
Hll^H # f^T#RR #t ^IlRlcI Rr# cTfeT Rn^j# RR 3POTR f#RT t I OTR R l i^R RR Rr#RW 
R#R? ^jRTeTT # #cTR RTFOT ^cR RR ##RT R^RRT # ^eTRT WtA ^R OT R#RT cfR? f#RT RRT t 
RfFt RR^ #5RTR 3OT% ^RcPR ^ I #F~RTR ROT R[Rh RR f^#RW R?# # RRRfcf, R#R> ^RRdT 

# fcfR RR> RT%T 3ftRTR ROT R|RhR RR f4#RtR f#RT RRT 3ftR OT# RTR 3F#RR Rt RTRet R5t 
#OTR, RTFT ROT RR^3?t # feTR ROT 3TTRR RR f^F#f^T RTFTRT ^JeR Rtt RefRT ROT RR^ # 
RJ# 3TTRTR # RT^R 3ftRRT P)#d RttRR # RR2T Rtt R^ # #RTRT#R OTTR # feTR RR^ ROT 
RTf^R <5R f^#R^T f#RT RRT I RRiRT RTRN # RTRTR RRTR 3T#R, RRR^TRT R[R RRR RR # R^ t | 
OTJROT3RTTR RRRTTf#T RTTRFR ^JeR RR fa#R #tRR # f^#RUT # 3FJRTTR, Rlf^RR# RMtciR^d 
ROT Rlf^FT (%) R5t RfFJ R^4 RR RRRTR RR# f ;- 



19.90% 

RffMM 

64.49% 


130.93% 


150.90% 






























15 


[ 3PTI—' W*5 1] _ MRW ^rr : 3T7TT^RW _ 

M 5RT cPTP? R? 34 ^R5TT R 3>tf jrfc^oF 5T3f3 3ft W t I 

W k4 3fen4 ^qrwr 4 wm 3fe4 4 433 ^jr 3331 t i 

(^T) ef'll^ 3f f4t R 3TT3 RT3 3Tcff^r 3^ 433 15% f?j4t) 3) RTO 33RT3T3? f | 

&) 33T3 MT^: 4t RT3 3T314 4 #fPT ^t ulleHch f | 

® 43Tfe3iRW3fe3T t | 

(^) 3433 4 4n4 4, rt 3T34 4 ?jocn Rkv 5rrfem4 srt f4qffk 4n4 3433 4 

3TT?TK R eFTPTT 337 t I $3(e1^ cfhd 3>4l41 3^334 34f fee) 3 U I 3T4R37 3ff ft3T | ^ ^ 

fc^RTT RT 3333 t fe nfen 33^ 44t 4 nfn TJ33 3?4t 4t 4^4 3433 4 4t4 34 |3 f j 

gRT R? 33? fen 33T t fe 3^44 3F3^R, 2002 4 3tfe? ^Je3? 3 j R33? Rt 4 
^ R3T3 wn 3fe4 ( 2003 - 04 ) 3 fefk mRuiih! 4 n4f ^r 3 ff §33 331 k *4^ ^dtn srft 
^ 3T3T ct^t nR ^ t cfefe 3T33 3rft 4t 33 ^ 3T ^47 w 4 rt 4 t i srcn^n fern 4> rjr 

^ ^v\*\ 4 33? fen f fe nk ^n n4 rt4 3 ft RfT wt ^r STfefet 34 rf 373 4 

f^T t fe ^ 34m 34 n^n 3 44 34 n4f mnmm 3ff t 4r nrfenRt k fcrq n^n 
3T2T^r stRt 3> rt 4 3?4 3?sTcn fmn4 3nffrT 3? 43rfer 5 tot 3 n4 rrt 3R3 333333 ? t i *4^ 
^jdtn vffft 4t wt\ ^3i ^r 4 3^n T jfe4 me*i cR? 3 sr ^ nRn t i nrenfeft nn 
. 5^ 1E ^ ^ fer 4 t i nT3n ^nfen ^ w rr n? 4t ifefm ^r 4 t fe 

fericR? erfer rt 4 ^ 4t ^ ^r ^rti rt4 rI fn t I ^Ffe 3 trm 
nsnnRi R4t§n 4 ^fer <^dfl4) nsn cnn cfenr fe4 nn fert^n 3R f^rfrf 4 sraRtffen *4 
RicTi t R?i Hicd^^l ^ocn r^ 4 ^ 3imR *r ePTRn n^n t cRjtfe fejfen 4^4 cfenr ^ 

RRnn w? ei tr fefe cjr 4 ^4 cfelRi nRnr i R^fm ^rt mr cfe 4t fen Rm t 
^ Pi ^ 8079 4t. 33 ^ fefe 4 4 RWT 22% 33fm 3>t d44%3 cfem 4 3^3 
r - fen 7?i t i 4 3TT3Td cnfet 3rfen t cf^n ^4^ fe4 cfenr r 34tT^r jhr ^tr 4 4 Rfer 
3t4 w 4 3Tfer | 

is. 4o fe^nf ^tcf cbmDvH, ^nih 4 3i^4h 

(i) rrt 3fe4 3fR fe?4 n4 34 ^4t 3fe4 ^ nR 4 4tn r3.ri. 4 ^rtrt 34 3ft 4 4k 

ffe 1^ t I ?^fe #fTOM 4^cfcn ^RTTcT 3TRR R wk 51313 W I £R3Rfer 33TT3 
34 304 ^RefF ft 3ft R3 430 ^ReTF 34 34ndl 4 ffe ft ^ft t I 

(ii) IRTT3 k 33nfr 34 4ffen 3T3 4 Rfer ffe # n^n fen r k rrt fe4fen34 4 

Rfe 33333 5T33T 33 ^3 3R4 t fe3T f | 

(iii) 3T3 4 4k 4 R3T3 ^ 3WT3t k RTORTTO R3T3 313 J it 34 343<4 4 ff 

t I 

(iv) <4kr4t n^n rrt 4 n4k 4 nffek 3 tt 4 4 R3T3 3F33? 44r 4 rrf r 3TT3T3 prfenfr 
<4t RTlfe, 3TT3T3 4 3fe 323 R3T3 f444t R krfeT 44 33T3 RPJ Ife f I 




cf) jjrjtr 4 ^ ?fe fen t fe nrterfr iri feeffef ^ff mfefen 

t fe cf5t n^efr $ cyfe fe t i vjtftft ^ ^ 400 fe nfe^fr c^ 
CZJR5TT fef t ffefe qRu||iK<l^q- ^cbRIcMcb STfeT f^Eft^T ^3TT f I cf>RU[|^cb 
txfe tR qg-cj^ cf) feR feefnR fen I W 1? fe 3TTnm cf)fecT §Tf% 
3t^tr ^fen crt ^ cfyfer ^rfer <ftfe fefr ^ snwt ^ 
cm f^erfei nfe c^ feR 3mrf fe ffe* fe Ifen ri t 1 
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19. Ao 3iiv*c^g>*3 *€h>c r start gfcz r qldiQe stf^i ijftft), f ta r c l u q # 

3Pf>ta:- 

3Tlte^t cT^Tcf asfir cTSTT WTO WI, wft ^ ft eft f^T #1 t fcfRft ftafa f^R 
RRt ^ T Tf^' v>riW cR WtTT t I Wf ^RTTcT ^ ft 1% WT^ft cfTT RcR ft ^fT t (Wet ft 3?ft 
?Tf ftftf^T wft |3TT t), HIcR^ift gw wft WRIT ^r Wdl wft W Mdftld ^T ft ft> W^cJ 

<ft ftt ft t cfsji w? 1% ^fitcf rw ft wtrut sta gt t t wwrM ft 4 wt 
^Tf clft fftn RtT tl% atfct feotW 3T<Jof t cTWT ftwftwft ft 3RJM ft^t t I STlftarift £RT ?fft 
fftir 7 Rs ftft ft fw arfcT fftj*R u i dtt fftdi ^mi ■cuf^^ i ^iRc^iy) gi^i ^ic^fcici wT^f 
^koi ftt ftft cjkxiR)^ §rfcr wft wftt t l ftrf wrrirw m wfta wft ^srr t I 
w ft menM ot wrt wifft? i ; 

20. flfct ft^ft HlMcJuft cj>T fcR^ur 

prrf^r^Txt ft rt«t^ cr^ ft ^htr <Rg or&itcr ^tacftn ^ei ft fttw fte^ 4 ft c v5ch ic^i, 600 
fftft. ^71 3tto ft ?rft ftft/ftWTT3lt ft wit 3TTft TTfR^Kl ft 3TSM wft * ft #[ ft 

<iftfftd 3TTWR ^R wftc£ ft fiftft ftftft RlftH WR^ft W>T ftaetTO fftqr t I Wf fftw 
11 ( 2 ) ‘ftt srtsnsft ft arj^r t l «i? ^ ftlnci gwTRRRTT wifftci ftftt, snrfft^rft ^ stwwt 
ft^TR gcHT cPT SWRT 3Rft t I WWTft, PkWi ^ cfR f^wtct WTWT cTWT c^Hdt ^ t 
^ddl viMel^J W WRIWR ^TfWtW wtt fcFRTT t f^TfeR 5TTftoT^t eft viMol&I 'ddlxlH ^jxRT *R 3TlftcT 
ftWT W<FT I ^Tftw^t t ^fRT ^ ftf^RT HlMdu^j' ^ ^ f# cf7[ 

Rhi^r feeRuj fcRn t :- 


21. WTftcT WIRTt eft WIRT 

R5 R^T 3TTcRtr ^ ^3Tf W> 3TTWTC# eft W1WT f t^TR f > 


Rci^ui/^iyid 4t. ^r 

2000-01 

2001-02 

2002-03 

2003-04 







13285 

19433 

10776 

14984 

’chd!^l 

1463 

1791 

697 

673 

vjffqi^ 

2530 

2663 

4014 

2723 


5207 

3898 

2599 

3724 

^fl zftl 

22485 

27785 

18086 

22105 

3T^J 

7718 

13147 

13158 

19382 

for 3mrrcT 

30204 

40931 

31244 

41487 

g?eT 3mn^Tt S % ^ t 
^?ft 't 3TTWTW 

74.45% 

67.88% 

57.89% 

53.28% 

ESi£EyHMHHMB 

43.99% 

47.48% 

34.49% 

36.12% 

^jdT5T 

_4^4%_ 

_ r .4.37% 

_22.3%.... 

_1.62% 


mi(h\ibz>--z> 
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\mm 






8.38 


17.24% 


4 39% 


59% 

63% 


6.51% 


9.52% 


95.52 


66.8 


II 


9.16% 

13.40% 


12.85% 


8.32% 


7,94% 

5.14% 


6.56% 


8.98% 


1 . 21 % 


4.91% 

6.72% 


HI 




23. 17% 

77% 
1 9.95% 
2 . 20 % 



45.19% 

30.87% 

21.59% 

1.99% 

2.96% 

4.33% 

14.60% 


26.03% 

18.48% 

11 . 01 % 

0.71% 

4,10% 

2 . 66 % 

13.45% 


34.95% 

19 . 40 % 

13.15% 

0.59% 

2,39% 

3.27% 

17.01% 


r ft ^3Tf eft 3TFTTcT ft RKIcje 3T2mj 
2000-2001 ft) 3TFTTcT 22485 ftt. ^ ft 

22105 ftt. ^ ft I cRnfft, <1^ cET 3 TFTTcT 
>T I 3TRT?fr ft M ft 3TPJTftt eft f^jft ft cjft 
53.28% cfcp RrIcTE 3TTf I ^fT^T ft^ ^ 
ft ft 3Tm 3Tcrfft ^ ftfapT 67.49% ft 39.86% cfcfj gft 


CT£ 




3TR 


45-55 


35-45 


65-75 
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^ f^mWt cfr 3RT^W $> cFRUT ?R^ cR^ft cfft f^TR ^3eTT3Tt <& 3TRTcf 
^Tc^T 3TIcf5% St, ^?[f^R 3JTfte^ ^ ?T?ft ^eft^ft/M ^ f^R R^fR eft Rftd 

^fl’tfd M^ofl eft >d«i<£c e^ft ^ ^ <£d Hifctd 3 ^ 1 'Midi ^ Mgd i|Rr ~$> RR dddl R^R 

?fr mm m cftrR c^teft ^ ft urm eft 3ft? fttw ftt f W$>H i >? w: 




chHI3l 

vrllMM 

^TR ? 

*tIN 

109857 

86301 

7209 

■EZ33E 

TR TRT 3TR 

*** 

*** 

*#* 

#** 


*#* 

*** 

*** 

*** 

cHReT cptftf % 

88E&9 

■8ESEB 

15-25 

20-30 


ETtoft ^ w fft ^ ^ ft 3TRTTcfr ^ #i ^ tot?rto i>m cj>ftft ft 3 ft? 

cfRTST ft 3TRTTcft ft «lgd cfR dRKldHcf) cftdd Rdlft 2ft I cRftft, dlHM 3ft? 3Rftcfr| ft 

3Turmt ft cfftR c^ftft §f ft i 

23. ^c^ vSClVl eft tfJRT, RRlcR 3tt? SRcO TOllR: 

STfeTOft ft ^?rm eft £RcTT, WT ft? aRdT TO^R eft fftRFJRT? FIR: 


fteN*J| 

^>t4 

2000-01 

2001-2002 

2002-2003 

2003-2004 

SiHetl 


30000 

90000 

90000 

90000 

3dl<H 


33318 

29089 

50543 

55453 

^FTcfT 3Mftl 

% 

111 

32.32 

56.16 

61.61 


5rrf^cf>l'<l ft Midi fft> tftoj, 3ej'lM ft 3l9ft 3cM[dd SRRT cf>t 30OOO ft. cR ft d<ofc^ 
90000 ft.R? ftft cF>? fcRTT t ft ?fF 3T%R t I ftc| RltR ft vdcM !<H ft ^£TR Mdf^ld 
f3TT t ft? ^ 2000-01 ft ft?R 33318 ft.RF ft <?TO? ftxf 3Rfft ft ft?R 55453 ft.RF 
ft W I SFTcTT TO^R 4 ft ^n?SR$RT |3TT 3ft? fRft 90000 ftt «fft ^ SRR ftt ^eRT ft 
ftSf 3Rfft ft ft?R 61.61 Wtcl^ld TO ff I 

24. ftfibH, ft*T 3ft? Hun? fiftR: 


ra<Hui 

2000-01 

2001-2002 

2002-2003 

2003-2004 

cfK* FT 7 ! { ’ft.-^) 

66590 

90019 

97862 

113951 

^ 4Tv 3TR fl^TT 

54.64% 

54.53% 

68.07% 

63.59% 

g>d *<i«r °/o ^>m 

^ft ^ 3TTOIcT 

33 . 77 % 

30 . 87 % 

18 . 48 % 

19 . 40 % 


19.95% 

21.59% 

11 .01% 

13.15% 

cfJdl'SI 

2 .20% 

1.99% 

0.71% 

0.59% 

WTR 

3.80% 

2.96% 

4.10% 

2.39% 


7.82% 

4.33% 

2 .66% 

3.27% 

?PT eft % cfc w if 3RI 
^ <MTdTfT 

11.59% 

14.60% 

13.45% 

17.01% 
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F>T$ A TOFT ft? Ao ^ToftT eft flferi TOR cpj ^ TOT ^ 18586 

464 ?T TOft eftl ^ef TO A ^cT^fpl TO TO TOffa ^ 

<T 7T TOTOT 63.59 Wfcl^ld ?T TOP I ^ TO ^T 7TO ^TT Tf RTf^T 3TRTETt TO 
Rcrf^r cf> 33.77 T^TTO TOTO7 19.4 Srf^TTO ^1 cj>oT TO ^ TO ^ft 

i Htttt to ^ cfon 11.59 % pto? 17.01 yftrsra to i 


3Tcrf^r fdk TOHg" cR^sft eft f^?t A "EJxFcJ vJSfT J I eft cTOM^tII TO 
TO TO" %:- 


400 



I 

| TO 3 


TOT PTfrT 4t 




^ feHs eft f 4 f 41 ft \ 3 £lVl eft cHTHTOTTF pft 




^fN'3 


^41 


^4fe 


2000-01 


100 


100 


100 


2001-2002 


137 


166 


485 


2002-2003 


204 


236 


(-)591 


2003-2004 


247 


25 


289 


A tot fftr Tiro cR^afr eft feft ft toTp to tot to toRt ftr 

etRh'l TOtP eft To TOfeT cj? ftTOT TOf ftpT Rift TOT I 


fir? 

<*4)<^ 


2000-01 

Too” 


2001-2002 

104 


2002-2003 

120 


2003-2004 
~ 120 


f^Amj ft ^ toIto fro % to m ft toTtoM eft ftro A crf^ 

^ 5^SRf: cTqftt ftT TOl-fePdl 3fft "vJcMlTO ft ~4ft?Fft eft TORI ^rf gfj [ 




2000-01 

2001-2002 

2002-2003 

100 

84 

127 


2003-2004 


A TOT ^c| TOt^T eft ^TOTOTT A ^£TR f3TT TO chftfcb TOtR eft 

ft TO% TOfteftM 3 ft ftTO A ^A\ STfftTO efftj TO?f sft I 
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wfstwrft ^ wit % vretR ernrf ^ w rrt wrfs} sffc ^4wff crat.^ 

cftWT - WRRWfr 3TRI sft I WTfft, ^£TR f3TT 2TT cRfifo UT5T WH Ft WIT 2IT I 

29. iff l w tl cjft WT^T W& m& WTW>: 

^ c^r c^ft^rcr 3ffa ^rtwt errwr 3 ^ rrt ^ i . 

c^Hcil W Rf^cT 3WTTcff £RT TIWl W SIT I TTSJTft ^cft 3 RRT 3rcrf£r ^ ^£TR 

3WTT I 

30. 9TWT Hlf^R WW 

ttf wn wit err f% ^ ^ f^M ^ wier 3 wr hiI^h 19.9 yfa?id sir 1 wr 

•Hlf^H WTFT ^ feR 64.49 TTfcmR, 3W$tWT ^ feR 130.93 5ffrRR 3ffc WW5T cfc foR 
150.90 Mf^ltf err I I ^ ^ feflT WR 75tWW WR Hlf^H ^ WR 3lfaW WIT 

WTT 2T[ I 

31. RW^t WF W cjlxkif^ch 3ffr WTTf^T HcbKIrHcb WWT: 

WR ^ RTV/^T Wt f^PRTpR WIT WIT m- 




2000-01 

2001-2002 

2002-2003 

2003-2004 

d R/SiPi 

EHE 

(-)100 

(-) 485 

(') 591 

(-) 289 

aif^WcRi dm 


100 

235.77 

231.62 

205.80 


fcofep^l 

100 

(-) 757.74 

(-) 1204.50 

(-) 126.48 


WT^t WTTF RHI^-iK $01:- 


r^ci^ur 


2000-01 

2001-2002 

2002-2003 

2003-2004 

'A3\£ (d!”H/9iei+ 


(-)100 

i 

(-) 942 

(-) 1154 ' 

(-) 376 


mtorft ^ rIr toT % rri wrfa ^ ^rwr rfiTr R$t wr^t wtf <£\ % 

^feff ^t. wt ^ ^cRT 3 7JRR pTT RT, -^tlcRT RWcjt WTTF RWWWT> RT | 

32. WeRT^mt 

wfeTrft ^ rwi wtt 3 RwtR cj5t wr^ wgsft ^ atf^r ^ wi-wi 

cnf^cp5 wqwi ^ wwr 4 3if?m ^riw wr ^ftt^tr IcR^wt f%w- 


fcRW 


2000-01 

2001-2002 

2002-2003 

2003-2004 

Srf^FT Wi 


100 

33 

34 

36 

3Tf^m 'RTcp 


(100) 

(38) 

(22) 

(21) 
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36. t ngH 3(fo flfft ftt ftt TRCKRT: 

v 3q - jcR T *jcftTOH ft 3RJRR mforoft *Tlft ft fft TOgfttTOTftcff^ftrTfttft I 
^ 2000-01 ftt ^eFTT ft RRT mfa ft ftTH TOT ft 71 MpiW ftt effe TTft 2ft I TOT ft 
ftt ftfft |T? v^cfR ft vjeMITO STTOT TOT ft ft I 90,000 ftt-TO" <ft ftftcT vjcMlTO STTOT ft 
tftftfcf ^ftftT ft TOR arftft ft ftTTR 61.61 wRrIcT TO aTTOT \J4ft J l Ml‘-cf [chill ft ftt 
cRifft Ri gRP j ft ft I <pT TOT ft RRft Ift^ft ft ft 54.64 Wfft^ld ft 63.51 yfcRld TO> ffft fft 

ft i ft snffrfftT toM t fft ftroj; Rftm erm ftt fftn ft to tot ft l cFRrfft 3Trcrftr ft ftftftr 

viMcH^T STTTOft ft fftfftn TO5TT ft RTOT ftftt ft T TTCTT TO TOT "4 cl cl I ft I vicMITO, aTTOT TOTftPT, 

teft, ft?cR <siivjik 1%rtt, tost torirtott ftR ftft ftft totrtoT ft 3 ttrr to TOc£ Rftftr rrt 

^qR ^ pjtqlci-5 TO ftry ft clft 2002 ft cl 4 1T<? TO? HIcMftft ^o<h ftR fftTOTO ft $>8TO v3tlVl 
ft frftfft ft RTRRT TpTR ft fftn TO RTOTI ft l ftft[ TO^RT ft cR^ ft fftftt ft Flfft 

ftftt \ft, TOTft TOcT ft TOfteT TOT ft TOft 3TTft I aftft RTOR ftft ft TOfftT 3TTTOcft ft TORT 

|ft ft I MlfccT 3TTTOcft ftt TOft W ft TORT R£jftT TOTOTO aTTOT TOTftFT RTRT TOT RTO I 
TOTOcT ftt ft c i f l TeTR erfft ftft 7ft t 3fR ^R 5TTOR TOR ft TOft ft TOT7R ftft RdtR ftt 
aftrT Rft ftt TTTOeft ft 1 TjdtR ftt \3TOTOTOTO ft 7JTO7 3TRTT ft ftR Rft aftt TO W( TOft 

TTRT TO RTOcTT I vjftFT WT cR^ ftt ftft[ fftftft ft W 'W ft ftt fftftft ft 

-chRq -^ftt ftt TTcFkTT I wfft mfftcRft CR IftRR ft 1ft WRtft ^ eRTTft ft ft 

RHT fth( ft^cR ft :I T^' fftftt ft I ft^ cR^ cR Mlc:4 Rift ft I ’TIcRftft ftt BST 

ftft ft 'mft w^r ftt fftftn afk ftfti; ftt $rfft ftt ftt ft I 3R: 

RfftcRftr MldHilftt ^ech RFRT ^ ftft ftt RRl ft I RfftcRft ^RJ 3RFTR RT 7ft eRT 

■^eR ft 3R7TR RftcRft RR7 ft Hlf^li 3T2RT §rfft ft ftt ftt eRT ft, ft 7RRT 

wfttftt ^cch eRTift ftt Rn^htR^i eRft ft l ^nfftcRft ft w fft ft ^ ft srRnft ft ft 

§yfft RfftR HchK I ^ ' ch ft ftfft RlfcRT 3TRnftt RT ^r|R 3TRTcft ft 7R5R RR ftR 
ftftl eRh ^JRT-RR ftft ft 31T?TR R? ftt ^ ^eFTTftt ft ft^' ft feR Rftftl 

ftt ^fft-ftftcT ftftcT ft 3TfftcF ft | Rftf efc^ ft ^ ft 3TTiTRft ft fiftft ftftcT ftftRT ft eRT tr ftlft 
ft ftt ft RftftT ft efft cR ftft?T ft iftftRftt ft vRxT c^SR ftt Tfftt "ftt TOT ft cfftfft aftft 

fftftyuy cfc 3TJRR ft ^ ft ^cT 3TRTRT 14984 R7 ft ^ ft ^ 1ft 8079 ftt.cR ft, ft'iTT fft 

ftft^ ft eft fftn ft I ftft[ \3^Vl To fft? TO ^ft ft 3T^7TR ^7 3ft ftt ft eRT tr ftft 

Rjft ftt STRtffteT TOT 1786 ftt.5^ ‘^T t%RTT 11.9 ftcRTTT ft R 1ft 22 ftftTO I ftt ftt RFfft 
ftt TTTfftrftt ft ftr wftt ftt TOT t I ^Tfft 3RTOT, ftfthlft ft RTR 3Tftft ft fttTH 
^3fttR efft fftftt ft^T ftt craeTT f3TT TOT t I TOTRT ft 3TRTRTt ft ftft^T ft ftt STffthlft ft TO 
TOT t 1ft TOTRT ft 3TTTOI ft ftt ft §Tfft Rfftl TORTeTO t TOtlft STRTTeft ft TOTT RR TO 
ftt ^TOT ft 3TJRR RTfftR 3TTTOt RT ftRT ft^ TO^ ft feR TOTftr ftt arfft 
Ttftr ftTO ft 3Tffth t I TOT TO ftej^ RdftT ft i=RT efft TO 11ft Tftft ftftTeT 3TTTO TO 
ft^T l^eftt ft TORT ?R RfttaTT RRT ft TOT ftTO TO ftftt ftftftt ^TOTOT ftt ftft TORfTOn 

^ftt ft TOfftmft to to to ft 1ft srlftroft TOfth Rfttarr rrt ft arfft ftftr fttro to ftftrofo: 

fftftTR chRTT ft t ^Tfft 3TcTTclT RTO T TTfft i T ft fftftpRT viftt fftftRT ftlHd TO JjftpT fftiTT 
TOT ft I 3TcT= fftftcT fttTO MRTRl<h> ft 3fR fttTO TOfttftt TO TOT fttTO TO fftftt TO fft^eTTOT ftt 
TTRTffth ft I 3TeT: mfftroft TOf TO TO ft fft ^ffft ft ^TO TOTT^T ft 3TOlftt ft ftft^T ft arfft 
*nfftr HebIRR t TO ft ^RfftR ft ^ TO TOTO5T ft TO^ ft 3TOTftt TO TOTOtftt ftt 

fftrolftn' ^rftf ftt rt Rrott ft l TRrfeR Tirfftroft sRrftro 3fR toth ft aTRrrftt ft ftro ft ^tt 
R fttaiT ft Trf^RR^ ft RTORtftt ^ech ftt Rfft Rftf ftt fftTORR TOft ft I 
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7219.31 

7219.32 

7219.33 

7219.34 

7219.35 
and 

7219.90 


7219.31 

7219.32 

7219.33 

7219.34 

7219.35 
and 

7219.90 



7219.31 

7219.32 

7219.33 


WWi! 

c£, ^ 

HWfKT 
fcR? ^ 
# 3TSRT 


600 

wr 

3TSRI 
3lto 
*iWi4 
<b, wi% 
3ft7 






I ^ 


305.00 

tf.cR 



2727 Cnl/05-4 




















I *;•] 


CISC'S 




Tote 




600 


m 


3T3TcTT 






eft, ^16 




RRTTcJhT 


fcpTT TfTT 


# 3T2^TT 
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BJ H 


cfr feT? 3TRTRff cTT Tfq - 3Tf£rf%*R, 1962 <£ 3TtflH ^ 

eM ilV-M ^ 6hll 3ftT viVi'^l rTIhI^c^ 3Tf^rf^RT T I, 1975 cf?t £TRT 3, 3 cf>, $ RI, 9 
cTSTT 9 cE cfr| ef^cT cFTT? P? ^e^t PR c£ ^cjj ^nf^eT #t I 


STT^T <£ STftel #FTT^fecF> ^ 3EJRTR R f) HiTech , WIK 

T cTT 3nMm W4TftWT c£ RTHST eft ^TT^ft I 

%TEt tjrrt. %rfc%*r, frfe: yifa+ifl 

MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Commerce) 

CTO RATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 

New Delhi, the 13th September, 2005 

Final Findings 

d-term Review of anti-dumping duty imposed on imports of Cold Rolled 
it Products of Stainless Steel from EU, Japan, Canada and USA 

o. 15/16/2004-DGAD. —Whereas the Designated Authority, having regard to the 
Tariff Act, 1975 as amended in 1995 and the Customs Tariff (Identification, 
ent and Collection of Anti-Dumping Duty on Dumped Articles and for 
ation of Injury) Rules, 1995 (hereinafter also referred to as Rules) vide 
on No.24/1/2001-DGAD dated 19 th October, 2002 issued its Final Findings 
ending definitive anti dumping duty in the anti dumping investigation concerning 
)f Cold Rolled Flat Products of Stainless Steel from EU, Japan, Canada and 
reinafter referred to as subject countries). Definitive anti dumping duty was 
vide Customs Notification No. 134/2002-Customs dated 5 th December, 2002. 


liliT 


raw 


id whereas, the Designated Authority(hereinafter also referred to as Authority), 
received! a written application from M/s Acerinox S.A., Spain, for review of anti dumping 
osed on imports of subject goods due to changed circumstances with regard to 
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injury. The request for the review, which contained positive information, was fully 
supported by the European Commission (EC). Mid-term Review of anti dumping duty 
imposed on imports of Cold Rolled Flat Products of Stainless Steel originating in or 
exported from EU, Japan, Canada and USA into India was initiated by the Designated 
Authority vide Notification No.15/16/2004-DGAD dated 14 th September, 2004 as per 
Rule 23 to determine whether the continued imposition of anti dumping duty is required 
to off-set dumping, and whether injury would be likely to continue or recur if the duty 
were removed or varied or both. 

A. The Original Investigation 

3. The original investigation concerning imports of Cold Rolled Flat Products of 
Stainless Steel, of a width of 600mm or more, whether further processed or not of all 
grades/series from subject countries was initiated on 21 st August, 2001, the preliminary 
findings were issued by the Designated Authority on 29.11.2001 and provisional duty 
was imposed vide Customs Notification dated 28.12.2001. The final findings were 
issued on 19.10.2002 and definitive anti dumping duty was imposed vide Customs 
Notification No. 134/2002-Customs dated 5 th December, 2002. 

B. PROCEDURE: 

4. The procedure described below has been followed with regard to this 
investigation:- 

(j) The Authority issued a Public Notice dated 14 tn September, 2004 published in 
the Gazette of India, Extraordinary, initiating Mid-term Review of anti dumping 
duty imposed on imports of Cold Rolled Flat Products of Stainless Steel, of a 
width of 600mm or more, whether further processed or not of all grades/series 
originating in or exported from EU, Japan, Canada and USA into India covered 
* under Heading No.7219.31, 7219.32, 7219.33, 7219.34, 7219.35 and 7219.90 of 
Chapter 72 of the First Schedule of the Customs Tariff Act. The Authority 
forwarded copy of the said public notice to the known exporters, known 
importers, the domestic industry, the Embassies of subject countries in India, the 
Delegation of EC in India and gave them an opportunity to make their views 
known in writing; 

(ii) According to sub-rule (3) of Rule 6 supra, the Authority provided a copy of the 
application to the following known exporters and Embassies of subject countries 
in India and according to sub-rule (4) of Rule 6 supra, the Authority also sent a 
questionnaire to the following known exporters to give information within forty 
days from the date of initiation of this review: 

1. M/s. Acerinox S.A. 

Santiago De Compostela, 100 
28035 Madrid, 

Spain. 

2. M/s ALZ Nv 
Swinnenwijerweg 5, 

Industriegebied Genk-Zuid, 

Zone 6a, 

B-3600 Genk/Belgium 
Belgium -European Union 
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M/s Outokumpu Oyj, 

Riihitontuntie 7 D, PO Box 27, 

FIN-02201 
Espoo, Finland 

k M/s Ugine (Division Of Usinar) 

Immeuble Pacific, 

13 Cours Valmy, 92070 La Defense 7Cedex, 

France-European Union 

j. M/s Nippon Metal Industry Co. Ltd., 

Shinjuku Mitsui Building, 2-1-1, 

Nishi-Shinjuku-Ku 
Tokyo 163-0470 
Japan 

>. M/s. JFE Steel Corporation, 

2-2-3 Uchisaiwaicho, 

Chiyoda-ku, 

Tokyo 100-0011, 

Japan. 

M/s Atlas Specialty Steels, 

One Centre Street, Welland, 

Ont L3b5r7, 

Canada 

l. M/s J&L Specialty Steel, Inc., 

P.O.Box 3373, 

Pittsburg, Pa 15230-3373 
U.S.A. 

k Shri A.K.Steel Corporation, 

703 Curtis, 

Middletown, Oh 45043 
USA 

0. M/s Allegheny Ludlum, 

An Allegheny Technologies Company, 

1000 Six Ppg 15222-5479 
USA. 

1. M/s. North American Stainless, 

6870 Highway 42 East,* 

Ghent, Ky41045 

U.S.A. 

2. M/s. R.M. CREATIONS, INC, 

303, 5 th Avenue, Suite 1707, 

New York, N.Y. 100016 
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(iij) Request was made to the Central Board of Excise and Customs (CBEC) and 
Directorate General of Commercial Intelligence and Statistics (DGCI&S) to 
arrange details of imports of subject goods; 

(iv) The Embassy of the subject countries and the Delegation of EC in India was 
informed about the initiation of the investigation in accordance with Rule 6(2) 
with a request to advise the exporters/producers from their country to respond 
to the questionnaire within the prescribed time. A copy of the letter, 
application and questionnaire sent to the exporters was also sent to them, 

(v) A questionnaire was sent to the following known importers/users/industry s 
associations of subject goods in India calling for necessary information in 
accordance with Rule 6(4); 


1. Ratna Guru Stainless, 
Mumbai-400 004 

2. Alfa Laval (I) Ltd., 

Pune-411012 

3 Bhandari Foils Pvt. Ltd., 

Dewas (MP)-455001 

4 Ratnamam Metals & Tubes Ltd., 
Ahmedabad - 380013 

5 Salem Stainless Steel Suppliers, 
Chennai -600003 

6 Suraj Stainless Road, 
Ahmedabad - 380009 

7 M/s. Sanghvi Steel Corporation, 
Mumbai 

8. M/s. Reliance Stainless Steel, 

Mumbai 

9 Metal & Stainless Steel, 

Mumbai - 400 004 

10 Arvin Exhaust India Pvt. Ltd, 
Chennai 600 058 

11 M.Patwari, Traders Pvt. Ltd., 
Mumbai 400 020 

12 ACMA, 

New-Delhi-110067 
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Maruti Udyog Limited, 

New Delhi - 110 001 

14 

Hyundai Motor India Ltd., 
Tamilnadu - 602 105 India 

15 

Ford India Ltd., 

Tamilnadu 

16 

Toyota Kirloskar Motor, 
Bangalore (Rural) Dist 

17. 

Jay Bharat Maruti Ltd., 
Gurgaon-122015 


(vii) 


(viii) 


(ix) 


(X) 


(xi) 


(xii) 


(xiii) 


(xiv) 


The Authority provided an opportunity to the interested parties to present their 
views orally in a public .hearing held on 18 th January 2005. All parties 
presenting views were requested to file written submissions of their views 
expressed. The parties were advised to collect copies of the views expressed 
by the opposing parties and offer rebuttals, if any; 

The Authority made available to all interested parties the public file containing 
non-confidential version of evidence submitted by various interested parties 
for inspection, upon request as per Rule 6(7); 

Arguments made by the interested parties after initiation of the mid-term 
review investigation, subsequent to the public hearing and in response to the 
disclosures have been appropriately dealt with in these findings; 

In accordance with Rule 16 of the Rules supra, the essential facts/basis 
considered for these findings were disclosed to known interested parties on 
24 th August 2005 vide a disclosure statement and comments received on the 
same have also been duly considered in these findings; 

Cost investigations including spot verification (as deemed necessary) of the 
domestic industry were also conducted to work out optimum cost of 
production and cost to make and sell the subject goods in India on the basis 
of Generally Accepted Accounting Principles (GAAP) and the information 
furnished by the domestic industry; 

*** in this notification represents information furnished by the interested 
parties on confidential basis and so considered by the Authority under the 
Rules; 

The investigation covered the period from 1 st April, 2003 to 31 st March, 2004. 
The injury analysis covered the three preceding years 2000-2001,2001-2002 
2002-2003 and the POI. 

Copies of the Initiation Notice were also sent to FICCI, CII, ASSOCHAM etc. 
for wider circulation. 


C. 


Product under Consideration and Like Article: 
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5. Product under consideration : 

The product under consideration in the original investigation was Stainless Steel Coils, 
Sheets and Plates of the description “Cold Rolled Flat Products of Stainless Steel, of a 
width of 600mm or more' whether further processed or not of all grades/series 
(hereinafter also referred as subject goods). The subject goods are covered under 
Heading No.7219.31, 7219.32, 7219.33, 7219.34, 7219.35 and 7219.90 of Chapter 72 
of the First Schedule of the Customs Tariff Act/ These classifications, however, are 
indicative only and are in no way binding on the scope of the present investigation. 
There are no. arguments as regards product under consideration. The Authority,, 
therefore, holds the product under consideration*as Cold Rolled Flat Products of 
Stainless Steel, of a width of 600mm or more, whether further processed or not of all 
grades/series. 

6. Like Article : 

In the original investigation, the authority had treafed the Colled Rolled Flat 
products of Stainless Steel of all grades /series produced by the domestic industry as 
like article to the product exported from the subject countries. There are no fresh 
arguments on the issue of like article. Based on the information received from the 
exporters and the domestic industry, the Authority is of the view that the product being 
manufactured by the domestic industry is a commercial substitute of the product under 
consideration and is comparable in terms of characteristics such as physical and 
chemical characteristics, functions and uses. The Authority has, therefore, treated the 
Colled Rolled Flat products of Stainless Steel of all grades /series of a width of 600mm 
or more manufactured by the domestic industry as like article to the subject goods being 
imported from subject countries. 

D. Domestic Industry: 

7. At the time of original investigation, there were two main producers of subject 
goods in India viz. M/s* SAIL Salem Plant and M/s Jindal Strips Ltd., Hissar 
(subsequently known as M/s Jindal Strainless Ltd.). However, M/s Jindal Strips Ltd. 
represented the domestic industry in. the original investigation. In this review 
investigation also, M/s Jindal Stainless Ltd. have furnished information regarding injury, 
cost of production and other arguments. The Authority has treated M/s Jindal Stainless 
Ltd. to represent the ‘Domestic Industry’ within the meaning of Rule 2(b) supra 

E. Initiation of the Review, Responses received and Arguments raised: 

8. In response to the initiation, responses have been made by the following: 

(i) Domestic industry through M/s Jindal Stainless Ltd. 

(ii) M/s Acerinox, Spain - Exporter 

(iii) M/s JFE Steel Corporation, Japan-Exporter 
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(s Outokumpu Stainless Steel, Oy (former Avesta Polarit Oyj Abp ), Finland- 
(porter. 

rs at SI. No. (ii), (iii) and (iv) above made some arguments. However, none 
sorters or any other exporter furnished questionnaire response. 

tainability of the Mid term Review: 

aised by the domestic industry : 

nitiation of Mid-term Review in this case was not appropriate, as the basic 
r ements of the provisions of the law were not satisfied, 
exporter has provided certain grounds for initiation of the Mid-term Review; 
ver, no case has been made out to justify the review investigation, 
the exporter has not claimed that their dumping margin have changed 
anently or semi-permanently to justify the changed circumstances review, 
e unsubstantiated assertions made by one exporter without any evidence 
sis cannot lead to undue burden on the domestic industry. 

i to the disclosures statement, the domestic industry has again argued that 
10 sufficient justification for initiation of this review and further there was no 
>rmation furnished by the applicant while seeking this review. 

lents made by M/s Outokumpu Stainless Steel, Oy (former Avesta 
t\bp.), Finland 

n review is maintainable in law and on facts and the submissions made in 
>y the domestic industry is misconceived. As per Rule 4(1 )(e) of the Anti 
les, it is one of the duties of the Designated Authority to review the need for 
of anti dumping duty. Therefore, irrespective of the fact whether the 
importers seek a mid term review and irrespective of the data that may be 
the said parties, the authority shall in terms of sub-clause (e) review the 
itinuance of anti dumping duty. The opening part of clause (1) of Rule 23 
andatory that the authority shall from time to time review the need for 
lposition of anti dumping duty. The powers of the authority are very wide 
circumscribed by any restrictions or limitations. The power to review is not 
pon a request made by third party or any other person or on the basis of 
aint or representation by an interested party. The powers can be exercised 
r the need for anti dumping duty does not exist the authority can suo motu 
ther the same should be continued or not. As such, the submission that the 
iation of mid-term review is not proper and therefore, the proceedings are 
able is incorrect and the authority has powers under the rules to initiate the 
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)f the agreement throws light on the duration of anti dumping duty and its 
itinuation. Merely because anti dumping duty has been imposed for a 
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particular period, does not ipso facto mean that it shall remain in fprce for the entire 
duration, as it is imposed only to counter act dumping that is causing injury to the 
domestic industry. 

Mid-term Review in the present matter is legal, valid and justified on facts as well as in 
law. The authority is requested to review the continuance of anti dumping duty and 
since the domestic industry in its written submissions has not been able to establish the 
need for its continuance, remove the anti dumping duty on the subject goods. 

c) Examination by the authority 

The Authority examined the views of the domestic industry and other interested parties 
regarding the justification for the initiation of the mid term review. The applicant M/s 
Acerinox had furnished information in the application for review; inter-alia, that: 

i) On a global basis, market conditions have changed substantially since the duties were 
initially imposed, as cold rolled stainless markets have shifted from oversupply to 
shortage, global prices have stabilized at high ievels, substantially above the non- 
injurious level initially determined by the Designated Authority. 

ii) The landed value of exports made by Acerinox to India is well above the minimum 
non-injurious price established by the Designated Authority. 

in) rhe price evolution of Acerinox exports showed that these prices were steadily 
increasing and therefore the exports from Acerinox are not likely to cause injury to the 
Indian domestic producer. 

The above information, inter-alia, was made available in the non-confidential version of 
the application to all the interested parties including the domestic industry. In the views 
of the Authority, the applicant had furnished positive information as per Article 11.2 of 
the Anti Dumping Agreement and the Authority had examined the information before 
initiating the review. Rule 23 does not prescribe any conditions for initiating the mid term 
review. As per Ruie 23, the Designated Authority shall, from time to time, review the 
need for the continued imposition of the anti-dumping duty and shall, if it is satisfied on 
the basis of information received by it that there is no justification for the continued 
imposition of such duty recommend to the Central Government for its withdrawal. Thus 
under Rule 23, the Authority is required to reach to a conclusion regarding continued 
imposition of the duty and where it is found that there is no justification for the continued 
imposition of the duty, the Authority has to recommend for its withdrawal. The 
conclusion can be reached after initiation of the review. In the views of the authority the 
review has been initiated in accordance with the Rule 23 of Anti Dumping Rules on the 
basis of positive information furnished by the applicant 

F. EXAMINATION OF CLAIMS REGARDING NORMAL VALUE, EXPORT PRICE 
AND DUMPING MARGIN. 
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of Initiation Notice was sent to the Embassies of subject countries, 
)f EC in India, the known exporters, importers and domestic industry. There 
> Questionnaire response from any of the exporters from subject countries: 

a! value for EU 


to the initiation of Mid-term Review, none of the exporters from EU has 
lation on the questionnaire. M/s Acerinox has given general comments 
e exports of different grades of stainless steel and the grades produced by 
Stainless Steel Ltd. M/s Outokumpu Stainless Steel, Oy (former Avesta 
top.), Finland has furnished comments regarding the maintainability of the 
/ever, they have also not furnished questionnaire response. No other 
n EU has furnished any response. 

ic industry furnished information regarding estimate of normal value in the 
nissions subsequent to the public hearing. In support of their claim for 
e, they have relied on the trade journal Stainless Steel Review which 
ata on negotiated transaction prices of different types/grades of stainless 
dus regions. The estimate of normal value is based on the average of the 
:e of cold rolled coil in EU in Stainless Steel Review for the months from 
o March 2004. !n the absence of any questionnaire response from the 
he Authority holds the exporters from EU as non-cooperative and is 
to resort to facts available as per Rule 6(8) read with Article 6.8 and Annex 
nti Dumping Agreement. The domestic industry has also sought an 
)f US$ 190 PMT on account of thickness of CR Coil taking 0,8 mm as an 
the ground that the reported price in Stainless Steel Review is for 2 mm 
‘he authority found that the export price reported in the DGCI&S data does 
cation of the thickness of the exported subject goods in respect of all the 
Wherever the thickness of the subject goods is indicated, it is of varying 
he Authority also noted that in respect of domestic sales, the domestic 
not furnished data regarding sales in terms of thickness of the product. In 
of similar adjustment in the export price as well as in domestic sales of 
ustry on account of thickness, the request of the domestic industry to add $ 
the estimated norma! value was not found to be justified. The Authority 
normal value for EU on the basis of the average price of Stainless Steel of 
; reported in Steel Review for the period April 2003 - March 2004 and 
le domestic industry in their written submissions of 11.2.2005. 

3? vafue for Japan 

!n response [to the initiation of Mid-term Review, M/s JFE Steel Corporation, Japan has 
given some general comments on injury but has not given questionnaire response to 
determine norma! value. None of the other exporters from Japan have qiven any 
information. y y 
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The domestic; industry furnished information regarding estimate of normal value in the 
written submissions subsequent to the public hearing. In support of their claim for 
normal value, they have relied on the trade journal Stainless Steel Review which 
publishes data on negotiated transaction prices of different types/grades of stainless 
steei in various regions. The estimate of normal value is based on the average of the 
reported price of cold rolled coil in Japan in Stainless Steel Review for the months 
between April 2003 to March 2004. In the absence of any response from the exporters, 
the Authority holds the exporters from Japan as non-cooperative and is constrained to 
resort to facts available as per Rule 6(8) read with Article 6.8 and Annex II of the Anti 
Dumping Agreement. The* domestic industry has also sought an adjustment of US$ 190 
PMT on account of thickness of 0.8 mm as an average on the ground that the reported 
price in Stainless Steel Review is for 2 mm thickness. The authority finds that the export 
price reported in the DGCI&S data does not give indication of the thickness of the 
exported subject goods in respect ' * all the transactions. Wherever the thickness of the 
subject goods is indicated, it is of r 'mg thickness. The Authority also noted that in 
respect of domestic sales, the domestic industry has not furnished data regarding sales 
in terms of thickness of the product. In the absence of similar adjustment in the export 
price as well as in domestic sales of domestic industry on account of thickness, the 
request of the domestic industry to add $ 190 PMT to the estimated normal value was 
not found justified. The Authority determined normal value for Japan on the basis of the 
average price of Stainless Steel of CR Coils as reported in Steel Review for the period 
April 2003 - March 2004 and claimed by the domestic industry in their written 
submissions of 11.2.2005. 

13. Normal value for USA 

In response to the initiation of Mid-term Review, none of the exporters from USA has 
given information on the questionnaire. 

The domestic industry furnished information regarding estimate of normal value in the 
written submissions subsequent to the public hearing. In support of their claim for 
normal value, they have relied on the trade journal Stainless Steel Review which 
publishes data on negotiated transaction prices of different types/grades of stainless 
steel in various regions. The estimate of normal value is based on the average of the 
reported price of cold rolled coil in USA in Stainless Steel Review for the months 
between April 2003 to March 2004. In the absence of any response from the exporters, 
the Authority holds the exporters from USA as non-cooperative and is constrained to 
resort to facts available as per Rule 6(8) read with Article 6.8 and Annex II of the Anti 
Dumping Agreement. The domestic industry has also sought an adjustment of US$ 190 
PMT on account of thickness of 0.8 mm as an average on the ground that the reported 
price in Stainless Steel Review is for 2 mm thickness. The authority finds that the export 
price reported in the DGCI&S data does not give indication of the thickness of the 
exported subject goods in respect of all the transactions. Wherever the thickness of the 
subject goods is indicated, it is of varying thickness. The Authority also noted that in 
respect of domestic sales, the domestic industry has not furnished data regarding sales 
in terms of thickness of the product. In the absence of similar adjustment in the export 
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well as in domestic sales of domestic industry on account of thickness, ,the 
of the domestic industry to add $ 190 PMT to the estimated normal value was 
id as justified. The Authority determined normal value for USA on the basis of 
age price of Stainless Steel of CR Coils as reported in Steel Review for the 
April 2003 - March 2004 and claimed by the domestic industry in their wntten 
ons of 11.2.2005. 

of exports from USA, the Authority found that the import price of 304 grade 
ormally low in the DGCIS transaction wise data for those transactions where 
grade information was available in the data. The Authority thus relied on the 
e DGCIS data of imports from USA for determining the export price. Like-wise 
al value determination, the Authority adopted the weighted average price for the 
under consideration. 


act 
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ormal value for Canada 
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nse to the initiation of Mid-term Review, none of the exporters from Canada 
en information on the questionnaire. |n the absence of any response from the 
the Authority holds the exporters from Canada as non-cooperative and is 
ed to resort to facts available as per Rule 6(8) read with Article 6.8 and Annex 
(Anti Dumping Agreement. 


The dorti 
written 
normal 
data on 


art 


various 
separate 
Coils in 
us$19d 
reportedl 
the exp 
of the e: 
of the s 
in respe| 
sales in 
export 
the requ 
was not 


estic industry furnished information regarding estimate of normal value in the 
Submissions subsequent to the public hearing. In support of their claim for 
yalue, they relied on the trade journal Stainless Steel Review which publishes 
negotiated transaction prices of different types/grades of stainless steel in 
regions. However, the transaction prices for Canada are not reported 
y in the Journal. The authority has adopted the reported price of Cold Rolled 
]JSA for Canada also. The domestic industry has also sought an adjustment of 
PMT on account of thickness of 0.8 mm as an average on the ground that the 
price in Stainless Steel Review is for 2 mm thickness. The authority found that 
price reported in the DGCI&S data does not give indication of the thickness 
> ported subject goods in respect of all the transactions. Wherever the thickness 
ubject goods is indicated, it is of varying thickness. The Authority also noted that 
zi of domestic sales, the domestic industry had not furnished data regarding 
terms of thickness of the product. In the absence of similar adjustment in the 
ce as well as in domestic sales of domestic industry on account of thickness, 
ijpst of the domestic industry to add $ 190 PMT to the estimated normal value 
ound justified. 
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Normal \lalue has thus been determined as under: 
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15. Export: Price 

None of the exporters had furnished questionnaire response or information regarding 
exports - quantity and price. In response to the Disclosures, the domestic industry has 
argued that DGCIS data had several anomalies, including the one noted about USA 
export data, which has been acknowledged by the Authority as well. Thus due to non¬ 
cooperation of exporters, the Authority should have taken the lower export price as per 
DGCIS data. M/s JFE Steel Corporation, Japan has argued in response to the 
disclosure that: 

i. Import data has not been presented grade -wise; 

ii. Export price has not been disclosed separately for each of the grades exported; 

iii. The adjustments carried out for determining the export price for Japan have not 
been informed; 

iv. Dumping margin has not been calculated grade wise. 

DGCI&S provided data relating to imports of subject goods from subject countries. With 
a view to make proper comparison of the similar types / grades of subject goods, 
transaction-wise import data of DGCI&S has been relied to ascertain export price. All 
the individual import transactions did not indicate the grades of the subject goods. In 
the absence of cooperation from exporters, including those from Japan as regards 
furnishing information about normal value and export price grade or series wise, the 
Authority had to resort to best available information. This mid term review had been 
initiated at the request of one of the exporters. The domestic industry had given 
information about the estimate of normal value, export price and dumping margin in 
their submissions subsequent to the public hearing. The exporters could have assisted 
the Authority by providing information about series/grade-wise-normal value and export 
price, if they found the claim of the domestic industry unreasonable. In terms of para 7 
of Annex II of Anti Dumping Agreement, regarding the use of best available information, 
it is clear that if an interested party does not cooperate and thus relevant information is 
withheld from the authority, this situation could lead to a result which is less favourable 
to the party than if the party had co-operated. The Authority therefore, does not find 
merit in the argument advanced on behalf of the Japanese exporter. Therefore, export 
price has been determined on the basis of those transactions showing grades of the 
subject goods. Adjustments have been made from the export price on account of 
ocean freight, insurance, custom charges and inland freight to the extent considered 
reasonable by the Authority. Adjustment on account of commission claimed by the 
domestic industry was not allowed as there was no supportive evidence. 

However, in respect of exports from USA, the Authority found that the import price of 
304 grade was abnormally low in the DGCIS transaction wise data for those 
transactions where series or grade information was available in the data. The Authority 
thus relied on the aggregate DGCIS data of imports from USA for determining the 
export price. Adjustments have been made from the export price on account of ocean 
freight, insurance, custom charges and inland freight to the extent considered 
reasonable by the Authority. 
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16. Dumping Margin : 

The Authority followed the principles governing the determination of Normal Value, 
Export Prbe and Margin of Dumping as laid down in Annexure I to the anti-dumping 
rules. Dumping margins have been determined by comparing norma! value and export 
price grace-wise within each series to the extent grade wise data was available. After 
determinirg grade-wise dumping margin, a weighted average dumping margin for each 
series was determined and thereafter one dumping margin for the product under 
considera ion was determined except in the case of USA, where the normal value 
determined on an aggregate basis for the subject goods was compared with the 
weighted average export price of all import of subject goods. The comparison is at the 
same level of trade, i.e. Ex-factory level. Based on the Normal Value and export price 
determinaion as above, the Authority determined the following dumping margins (%): 


EU 

19.90% 

Japan 

64.49% 

USA 

130.93% 

Canada 

150.90% 


G. INJURY TO THE DOMESTIC INDUSTRY 
17. Arguments made by domestic industry : 

a) Anti-dumping duty were imposed on Cold Rolled Stainless Steel Flat 
products of 600 mm and above being manufactured in the Cold Rolled 
Division. After imposition of duty in October 2002, the losses have come 
down over previous years solely because of restrictions on dumped goods 
at lower prices but still the cold rolled operations continue to incur huge 
losses. The figures of profitability for the company as a whole cannot be 
a basis for initiation of review when anti dumping duty is relating to only 
the product under consideration. ‘The applicant provided data for the 
period up to 31.3.2003, which ought to be examined whereas the POI has 
been fixed as April 2003 to March 2004. 

b) It has been mentioned that export prices of the exporter are above the NIP 
of the domestic industry. A review cannot be initiated on this ground. The 
exporter could seek a refund of duties under Section 9AA of the Customs 
Tariff Act if they felt that their dumping margin during a particular period 
has been less that the dumping margin ascertained during the original 
POI. 

c) Injury to the domestic industry has to be seen in the context of imports 
from subject countries and not in the context of a particular exporter. 

d) The domestic industry’s situation in the Indian market with respect to 
subject goods has indeed improved with the imposition of anti dumping 
duties. However, the analysis of various injury parameters shows that the 
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domestic industry is still under the dark and has not fully recovered from 
the past dumping. 

Further, the domestic industry has furnished the following analysis of various injury 
factors: 

(a) Imports from the subject countries as percentage of total imports, total 
demand and production are 53.28%, 19.40% and 39.86% respectively 
during the period of investigation. 

(b) Sales volume as well as the selling price per MT has increased during the 
period of investigation. However, the increase in price is not commensurate 
with the increase in the raw material prices. 

(c) Losses to the domestic industry during the period of investigation have 
come down as compared to previous years 2001-02 and 2002-03. However, 
it may be noted that the domestic industry is still incurring losses. 

(d) The production and capacity utilization have increased during the period of 
investigation as compared to previous years. 

(e) Market share of the domestic industry has increased during the period of 
investigation as compared to previous years. However, the increase in 
market share of the domestic industry is 17% during the period of 
investigation as compared to previous year 2003-04 whereas the growth in 
the demand over the same period is to the tune of 27%. It clearly shows that 
the growth in the market has been directly taken over by the dumped 
imports from the subject countries. 

(f) There is no adverse impact on the number of workers employed by the 
domestic industry. 

(g) Productivity per employee has improved during the period of investigation. 

(h) The return on capital employed is negative during the period of investigation 
at 15 % (Index). 

(i) Cash flow is also negative during the period of investigation. 

G) As explained above the growth of the domestic industry is not in line with 
the growth in the market share. 

(k) With respect to price undercutting, the duties in the present case are 
imposed on the basis of reference price fixed by the Designated Authority. 
Hence the analysis of any price undercutting would not be meaningful. It 
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may also be noted that the landed values from each of the subject countries 
are still coming below the reference price. 

It has been argued by the domestic industry that while there have been little 
improve menu i in financial results in POI (2003-04), after the imposition of final duty in 
October 2002, the domestic industry is still incurring losses as dumping is still continued 
in one form or other. The domestic industry has sought the continuation of the anti 
dumping duty imposed on imports of subject countries. In response to the Disclosure 
statement the! domestic industry has argued that it is mandatory for the authority to 
examine the I kely effect of the continuance or recurrence of dumping and injury if duties 
are discontinjed and the authority has to be satisfied that there is no possibility of 
dumping and injury to the domestic industry.. The domestic industry is still incurring 
losses and has not fully recovered from the past dumping. The continuation of anti¬ 
dumping duties would be in the interest of domestic industry. The higher levels of 
dumping margins also indicate thatfthe exporters continue to-dump the subject goods 
even after irr position of duties. Further the determination of price under-cutting and 
underselling n mid-term review investigation becomes irrelevant in a case where the 
anti-dumping duties have been imposed based on a reference price as the exporter will 
try to export at a price as close to the reference price. It has also been argued by the 
domestic industry that out of the exports of 8079 MT from EU, about 22% is 
underselling he domestic industry’s non-injurious price. These imports are significant 
and should be considered sufficient enough to have adverse impact on the domestic 
selling price. 

A 

18. Submissions of M/s JFE Steel Corporation, Japan 

i. Since ast year corresponding to the POI, there has been a sharp increase of 
steel demand in the People’s Republic of China. As a consequence thereof, the 
world steel market has been significantly affected. The price of stainless steel of 
not onl / 304 series but also 430 is increasing. 

ii. World demand of steel products has considerably increased and the steel 
manufacturers all over the world have fully utilized their production capacity. 

e ■ 

iii. The sudden spurt in demand has caused the price increase of steel products as 
well as the materials for steel 

iv. With the change in prices and consumption patterns, several countries have 
taken such measures as termination of import restrictions on steel, reduction of 
import duty and restriction on steel exports. 

v. In the Japanese market, due to increase in the raw material prices, such as Fe 
Cr, Mo ybdenum, the Japanese steel manufacturers have been forced to sell the 
produc s at higher prices. In order to maintain the sales to domestic user and 
realize the profit, manufacturers have made much of the supply to the domestic 
users. Therefore, the capacity available for exports including India of the product 
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is now and will be very limited. These conditions are likely to continue for the time 
being. 

vi. Based on the analysis of publicly available information of the domestic industry, 
parameters such as state of the industry, production, sales, profits, output and 
market share, return on investment, capacity utilization, employment and wages 
and ability to raise capital show positive impact. The annua! report of M/s Jindal 
Stainless Ltd. shows that the cold rolling unit comprises of cold rolling, annealing 
and pickling lines and finishing facility. The report inter-alia states that the 
company has been able to continuously improve its productivity through 
technology up-gradation of its plant, its equipment and processes. The report 
also states that the company has recorded sales growth in excess of 10% with 
turnover during the year crossing Rs.2600 crores. The profits have also 
recorded an impressive growth of 82%. The annual report establishes that during 
the POI, the domestic industry has shown no signs of injury on account of any 
exports made from Japan, 

vii. There is increase in growth in terms of profit and volume in the Cold Rolling Unit 
of the domestic industry, which shows that there was no dearth of capital. 

viii. The expansion projects planned by the domestic industry proved that their 
business of stainless steel is fully on road to recovery and shows of positive 
growth and thus prove that there can be no sign of any visible threat from the 
alleged dumped imports in the near future. 

ix. As per domestic industry’s own admission, it is amply clear that their business 
has improved drastically over the past three years and is currently competitive 
with other global leader across the market. Therefore, the anti dumping duty 
may be terminated. 

x. The grades being exported into India by JFE cater to the automobile sector which 
is poised to growth. 

xi. Key performance highlights of Jindal Stainless Ltd. for financial year 2003-04 
show impressive growth in turnover, EBIDTA, cash profit, PBT and Net Profit. 

xii. As the subject goods specifically the grades exported by them are used-in the 
manufacturing of catalytic converters, the authority may appreciate that the 
environmentalists are constantly working towards reducing pollution caused by 
emissions from the vehicles manufactured. 

In response to the disclosure statement, JFE has argued that all the relevant factors 
analyzed by the authority show that the industry is in increasing recuperation. There is 
no persuasive explanation of price undercutting of grade 400 from Japan, which led to 
positive injury determination. There is no analysis of causal link to lead to the conclusion 
that the subject imports are the cause of the alleged injury. As per JFE the alleged injury 
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to the domsstic industry is caused by imports from third countries. The methodology 
adopted for determining injury margin may be disclosed. 


19. 


Submissions of M/s Outokumpu Stainless Steel, Oy (former Avesta Polarit 
Oyj Abp.), Finland 


.The authoiji 
decision is 
goods (wh 
unless it is| 
dumping 
disclosures! 
authority s 
parameter^ 
industry 
on the subj 


ity may examine so called injury and the causal link, if any before any 
taken in this behalf. Even assuming that there is dumping of the subject 
jch has not been established), the anti dumping duty cannot be imposed 
shown that the domestic industry has suffered injury and that the alleged 
s caused the injury. It has further been argued in response to the 
that injury analysis is incomplete and not in conformity with the rules. The 
fiould not have determined the injury for all the grades put together. The 
evaluated by the Authority do not show any material injury to the domestic 
causal link has been established. The anti dumping duty should be revoked 
bet goods. 


Ha 


Nb 


20. Anajysis of injury parameters: 

The Authority has analyzed the various injury parameters of domestic industry on 
aggregate Dasis in respect of like article of subject goods viz., ’Cold Rolled Flat Products 
of Stainles; Steel, of a width of 600mm or more, whether further processed or not of all 
grades/ser es'. This is as per requirement of Rule 11 (2). Wherever price comparability 
is affected, the Authority attempted to make comparison series or grade wise. However, 
the exporters have not cooperated by furnishing information regarding series wise 
export volimes and prices and the Authority had to rely on best available information. 
The authority has analyzed the information in respect of various injury parameters of 
domestic industry as under: 

21. Volume of dumped imports: 


The volume of imports of subject goods as per DGCI&S data has been found as under: 


Particulars 

(Imports MT 

2000-01 

2001-02 

2002-03 

2003-04 

Subject Cc 

untries: 

iiiiiiiiiiM 




European l 

nion 


19433 


14984 

Canada 


1463 

1791 

697 

673 

BEISHMH 


■ SEI 

2663 

4014 

2723 




3898 

2599 

3724 

Subject Cc 

untries total 


27785 

18086 

22105 

Other Coui 

itries 

7718 


13158 

19382 

Total Impo 

rts 

30204 


31244 

41487 

Imports fre 

Countries 

imports 

m Subject 
as % of Total 

74.45% 

67.88% 

57.89% 

53.28% 

llgiipMskTill 

Inion 

43.99% 

47.48% 

34.49% 

36.12% 
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Canada 

4.84% 

4.37% 

2.23% 

1.62% 

Japan 

8.38% 

6.51% 

12.85% 

6.56% 

•USA 

17.24% 

9.52% 

8.32% 

8.98% 

Imports from Subject 
Countries as % of 
Domestic Production 

67.49% 

95.52% 

35.78% 

39.86% 

European Union 

39.87% 

66.80% 

21.32% 

27.02% 

Canada 

4.39% 

6.16% 

1.38% 

1.21% 

Japan 

7.59% 

9.16% 

7.94% 

4.91% 

USA 

15.63% 

13.40% 

5.14% 

6.72% 

Imports from Other 
Countries as % of 
Domestic Production 

23.17% 

45.19% 

26.03% 

34.95% 

Imports from Subject 
Countries as % of Total 
Demand 

33.77% 

30.87% 

18.48% 

19.40% 

European Union 

19.95% 

21.59% 

11.01% 

13.15% 

Canada 

2.20% 

1.99% 

0.71% 

0.59% 

Japan 

3.80% 

2.96% 

4.10% 

2.39% 

USA 

7.82% 

4.33% 

2.66% 

3.27% 

Imports from Other 
Countries as % of Total 
Demand 

11.59% 

14.60% 

13.45% 

17.01% 


The Authority found that imports of subject goods from subject countries did not show 
any significant trend of decline or increase, the imports were 22485 MT during 2000-01 
and these were 22105 MT during 2003-04 (POI). However, total imports of subject 
goods increased from 30204 MT to 41487 MT. The share of imports from subject 
countries in total imports had come down from 74.45% in 2000-01 to 53.28% during 
POI. The share of imports from subject countries as a share of domestic production 
declined from 67.49% to 39.86% during POI. 

22. Price Effect: 

Price Undercutting: 

The Authority examined the effect of the dumped imports on the prices in the domestic 
market of subject goods. While examining the price undercutting, the Authority 
considered the sales realization of the domestic industry for subject goods and 
compared it with the landed value of imports from subject countries. The price 
undercutting was found to be as under in respect of import transaction showing grade of 
the subject goods: 



EU 


Canada 


Japan 


USA 


Value Rs./PWIT 

300 

400 

300 

400 

300 

400 

300 

400 

Landed Value - 

114187 

83845.29 

52055.88 


64968.52 

64968.52 

29299.53 
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*** _ 

*** 
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*** 

Price Undercu 

SffiH 

*** 

*** 

*** 


*** 

*** 

*** 

£ 

Price 

Undercutting 0 / 

■ 

(-)6-16 

m 

45-55 


35-45 

IISI 

65-75 

■ 


As the DGCUt 
all transactio 
examined tho 
average salep 
value of total 
as under: 


S data of imports did not give details of grades/series of subject goods for 
|ns, and there was no cooperation from exporters, the Authority also 
price undercutting on an aggregate basis by comparing the weighted 
realization of domestic industry for all series / grades with the landed 
dumped imports from subject countries and found the price undercutting 


■ 


EU 

Canada 

Japan 

USA 

E 

)ded Value 

109857 

86301 

72097 

65579 

EB 

R 



*** 

*** 


:e undercutting 




*** 

SOS 

:e undercutting % 

(-)25-35 

(-)0-10 

15-25 

17-27 


The authority 
from EU and 
However, thef 


found that there was negative price undercutting in respect of imports 
a very marginal negative price undercutting from imports *rom Canada, 
e were price undercutting from imports from Japan and USA. 


23. Capac ty, output and capacity utilization of domestic industry: 


The Authority found the production capacity, output and capacity utilization of the 
domestic industry as under: 


Particul; 

irs 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 



MT 

30000 

90000 

90000 

90000 

Production 

— 

MT 

33318 

29089 

50543 

55453 


nation 

% 

111 

32.32 

56.16 

61.61 


The Authority 
MT to 900001 
showed impn 
2000-01. The 
during POI ac 


24. Sales, 


found that the domestic had increased its production capacity from 30000 
MT p.a., which is quite substantial. Output of the domestic industry 
cjvement and it increased to 55453 MT during POI from 33318 MT during 
capacity utilization also showed improvement as it increased to 61.61% 
lainst the increased capacity of 90000. 


Demand and Market Share: 



&rs 

2000-01 

2001-2002 

2002-2003 

2003-2004 


1MD_, 

66590 

90019 

97862 

113951 

Market Share o 
Domestic Indus 

f 

‘ry 

54.64% 

54.53% 

68.07% 

63.59% 

Imports from S 

ubject 

33.77% 

30.87% 

18.48% 

19.40% 
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Countries as % of Total 
(Demand 

— .- ■■ 

- ----- 




European Union 

19.95% 

21.59% 

11.01% 

13.15% 


Canada 

2.20% 

1.99% 

* 0.71% 

0.59% 


Japan 

3.80% 

2.96% 

4.10% 

2.39% 


USA 

7.82% 

4.33% 

2.66% 

3.27% 


Imports from other 






Countries as % of Total 






Demand 

11.59% 

14.60% 

13.45% 

17.01% 



The Authority found that the sales of M/s Jindal Stainless increased with reference to 
the base year from 18586 MT to 41464 MT, The share of domestic industry in total 
demand increased from 54.64% to 63.59% during POI. The share of dumped imports 
from subject countries in total demand declined from 33.77% to 1‘9.4% during POI. The 
share of imports from other countries in total demand increased from 11.59% to 17.01 % 
during POI. 

25. Profitability. 

The profitability of domestic industry in the sales of subject goods has been analyzed as 
under for the PO I: 


— 

200 Series 

300 Series 

400 Series 

Aggregate 

Cost cf 
Production 

PMT 

*** 

*** 

*** 

★★★ 

NSR- PMT 

*** 

*** 

*** 

*** 

Loss PMT 

.. 

or* 

^ ^*** 


^ j*** 


The profitability of domestic industry, in the sales of subject goods has been found as 
under for the injury period: 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Sales 

Indexed 

100 

137 

204 

247 

Cost of Sales 


100 

166 

236 

250 

Profit/Loss 


(-)100 

(-)485 

(-)591 

(-)289 


The Authority found that the losses of the domestic industry in the sales of subject 
goods had come down during POI, however, the domestic industry continued to have 
losses during the POI. 
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26. Employment: 


Particul 

ars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 



Indexed 

100 * 

104 

120 

120 


The above analysis showed that there was increase in the number of employees in the 
industry. This was mainly on account of the increased capacity and output of the 
company. 


27. Productivity: 


Particu 

ars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

sail 

3er 

Indexed 

100 

84 

127 

139 


The Authority found that the productivity of the domestic industry had improved as the 
domestic indjstry increased its output significantly whereas the increase in the number 
of employees was not so significant. 


28. Return on Investment: 


Particu 

ars i 

Unit 


2001-2002 

2002-2003 

2003-2004 

■a 


Indexed 

100 

(-J317.60 

(-J540.38 

(-J57.63 


The Authority 
during the PO 
as the extent 


found that the domestic industry had negative return on capital employed 
I as well as previous two years. However, there was some improvement 
of loss had declined. 


29. Factors affecting domestic prices: 

The Authority examined the sales price and cost of production of domestic industry. 
The sales pr ces were affected by the dumped imports. However, the sales realization 
improved during POI 

30. The Magnitude of margin of dumping: 

It was found that the margin of dumping in respect of exports from EU was 19.9%. The 
margin of dumping was 64.49% for Japan, 130.93% for USA and 150.90% for Canada. 
The dumping margin except for EU was found to be substantial. 

31. Actual and potential negative effects on Cash Flow: 

The profit / Igss before interest was found as under: 

Particulars I U nit T '/ 1 <ii~T?0P1-20Q2| 2002-2003 | 2003-2004 


» 
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Profit/Loss 

Indexed 

umm 

na 

■MffcW 

MSEZM 

- 

Add: Interest 

Indexed 

100 

235.77 

231.62 

205.80 


Total 

Indexed 

100 

(-) 757.74 

(-) 1204.50 

(-) 126.48 



The cash flow was as under: 


Particulars 

Unit 

2000-01 

msem 

2002-2003 

2003-2004 

Cash Flow 
(Profit/Loss + 
Depreciation) 

Indexed 

(-)100 

(-) 942 

(-) 1154 

(-) 376 


The Authority noted that there was some improvement in the cash flow position of 
domestic industry during the POI in comparison to the previous two years, however, the 
cash flow was negative. 

32. Inventories: 

The Authority analyzed the closing stock of subject goods of domestic industry in 
absolute quantity as well as ratio of closing stock to annual production as under: 


Particulars 

Unit 

2000-01 

2001-2002 

2002-2003 

2003-2004 

Closing Stock 

Indexed 

100 

33 

34 

36 

Closing stock as % of 
production 

Indexed 

(100) 

(38) 

(22) 

(21) 


The Authority found that inspite of increased production, the inventory of the domestic 
industry had come down significantly due to higher Sales. This showed significant 
improvement in performance. 

33. Growth: 

The Authority analyzed the growth of domestic industry on parameters such as sales, 
demand and market share of domestic industry in demand on a year to year basis as 
under: 


Particulars 

Unit 

2000-01 

2001-2002 

E22S223 

2003-2004 

Growth in Sales 
Volume 

% 

— 

34.91 

35.71 

8.78 

Growth in Total 
Demand 

% 

— 

35.18 

8.71 

26.59 

Growth in market 
share of domestic 
industry 

% 


(-) 0.2 

24.84 

16.62 


The growth in terms of sales, demand and domestic industry’s share in demand showed 
improved performance. 
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lility to raise capital or investment: 

estic industry has shown improved performance during the POI though the 
n capital employed were negative during POI in respect of subject goods. The 
producer also produces HR Coils which contributes to the overall profitability 
npany. The company is capable to raise new investment. 

/erall assessment of injury: 

ority # found that the parameters like output, sales, market share and productivity 
iwn improved performance by the domestic industry during the POI. Against the 
j production capacity of 90,000 MT, the domestic industry achieved a capacity 
l of 61.61% during POI. Inventories have declined in the face of increased 
>n. The available data regarding imports showed dumping from subject 
i in different magnitude. The exports from subject countries were found to be 
with a dumping margin ranging from 19.90% to 150.90%. The market share of 
rts from subject countries in total demand has declined to 19.4% during POI 
77% during 2000-01. The share of domestic industry in total demand has also 
d to 63.51% from 54.64%. The exports from EU and Canada had not caused 
e undercutting on the domestic sales of the industry. There was Price 
ting in the case of dumped imports from Japan and USA. Cash flow has 
i. There is also no price underselling from the imports from EU and Canada. 
,es in sales of subject product have declined. These trends indicate that the 
; industry is in the path to recovery. The improved performance by the 
: industry on parameters like production, capacity utilization, sales, improved 
hare, higher productivity and growth can also be attributed to the anti dumping 
osed in year 2001 as well as to the general improvement in the state of steel 
worldover. The domestic industry continued to suffer losses in the sale of 
loods, though the losses have declined significantly. Thus the domestic industry 
d to suffer material injury. 

ausal Link and Likelihood of recurrence of dumping and injury: 

ne above evaluation, the authority found that the demand of the subject goods 
i rising. There was an increase of 71 % in demand during the POI over the year 
. The domestic industry has increased the production capacity in keeping with 
?ase in demand. Against the increased production capacity of 90,000 MT, the 
; industry achieved a capacity utilization of 61.61% during POI. Their share in 
nand has also increased to 63.51% from 54.64%. These trends indicate that 
estic industry is on the path to recovery. However, the available data regarding 
showed dumping from subject countries in different magnitude. The improved 
ince by the domestic industry on parameters like production, capacity 
n, sales, improved market share, higher productivity and growth can also be 
d to the anti dumping duty imposed in year 2001 as well as to the general 
ment in the state of steel industry worldover. The domestic industry continued 
r losses in the sale of subject goods, though the losses have declined 










49 


[ MFT I— 73 ^ 1 ] HR?! RT1 ; •RTTCRR' 1 ! __ 

significantly. The current injury is attributable to the dumped imports from subject 
countries. The industry could not achieve higher capacity utilization due to significant 
quantity of dumped imports. The demand of the product has been increasing 
continuously and thus decline in demand can not be a cause of injury to the domestic 
industry. No technological development or trade restrictive practice has been found to 
be the cause of the injury. Productivity of the domestic industry has improved and can 
not be a cause of injury. The losses of domestic industry have been found in the 
domestic sales of subject goods and can not be attributed to exports. The authority 
however, is of the view that imposition of anti dumping duty has helped the domestic 
industry in recovery and improved performance. The dumping of- subject goods has 
continued. Withdrawal of anti dumping duty may lead to intensified dumping and 
recurrence of injury to the domestic industry. The authority, therefore, considers it 
appropriate to not withdraw the anti dumping duty: Having regard to the Lesser Duty 
Rule followed by the authority, the authority recommends imposition of anti dumping 
duty equal to the margin of dumping or margin of injury, whichever is lesser. The 
authority found that the injury margin in respect of imports from EU are negative as the 
landed value of dumped imports are higher than the Non-lnjurious Price of the domestic 
industry for subject goods in the comparisons made both at the aggregate level of 
imports as well as on the basis of series-wise data to the extent available. Regarding 
the argument of the domestic industry about certain share of imports from EU being at 
less than NIP, the Authority did not find the averment as correct as the total imports 
from EU as per injury analysis were 14984 MT and not 8079 MT as contended by the 
domestic industry. The share of 1786 MT allegedly claimed to be sold at below NIP is 
11.9% and not 22% as contended by the domestic industry. Even assuming this as 
correct, this is not considered significant by the Authority. In addition the Authority also 
found the trend of sales realization of the domestic industry increasing during POI. In 
respect of imports from Canada also the Authority found that the injury margin in 
respect of imports from Canada is negative as the landed value of dumped imports is 
higher than the Non-lnjurious Price of the domestic industry for subject goods in the 
comparison made at the aggregate level of imports. As regards the argument of the 
domestic industry that price underselling evaluation is of no relevance in this review 
investigtion due to the existing duties on a refernce price basis, the Authority's views are 
that the Authority invariably detrmines NIP in every review investigation. Moreover, the 
same export prices have been used for determining dumping margins. Therefore, the 
export prices are relevant and so also the analysis of price undercutting and price 
underselling. The Authority therefore, is of the view that since the injury margin is 
negative in respect of imports.from EU and Canada, anti dumping duty may not be 
recommended on imports of subject goods from EU and Canada. The Authority 
recommends continuation of anti dumping duty, in persuance to this review on imports 
from USA and Japan. 

H. CONCLUSIONS 

37. The Authority has, after considering the foregoing, come to the conclusion that in 
the review investigation: 
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ubject goods have been found to be exported from subject countries to India 
>elow their normal value resulting in dumping, 
he domestic industry continues to suffer material injury. 

>ue to the likelihood of recurrence of injury to the domestic industry as a result of 
he continued dumping, the anti dumping duty may continue to remain imposed. 
)ue to the negative injury margin in respect of imports from EU and Canada, the 
rnti dumping duty on EU and Canada may be withdrawn and anti dumping duty 
nay remain in force in respect of USA and Japan. 

fhe Authority, therefore, in accordance with Rule 23, recommends continuance 
dumping duty imposed on imports of Cold Rolled Flat Products of Stainless 
of a width of 600mm or more, whether further processed or not of all 
Series (covered under Heading No.7219.31, 7219.32, 7219.33, 7219.34, 
5 and 7219.90 of Chapter 72 of the First Schedule of the Customs Tariff Act), 
ing in or exported from USA and Japan. It is decided to recommend the amount 
dumping duty equal to the margin of dumping or less, which if levied, would 
the injury to the domestic industry. The landed price of imports was also 
ed with the non-injurious price' of the domestic industry, determined for the 
of investigation. The anti dumping duty recommended under this notification is to 
osed from the date of notification to be issued in this regard by the Centra! 
ment. In the original investigation, the anti dumping duty had been 
lended on the basis of a reference price. The Authority has noted that the prices 
set goods have seen volatility during the recent past. The Authority, therefore, 
*rs it appropriate to recommend fixed anti dumping duty in persuance to this 
The anti-dumping duty shall be the amount mentioned in Col. 9 in the following 
i US$/MT: 



Country 
of Export 

Producer 

6 

7 

Any 

country 

Any 

producer 

USA 

Any 

producer 



8 


Any 

exporter 445.69 


rem 

ent 


10 11 


MT US$ 


Any 

exporter 445.69 
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7219.90 

a width of 

600mm 

or more, 

whether 

further 

processe 

d or not 









3. 

7219.31 

7219.32 

7219.33 

7219.34 

7219.35 
and 

7219.90 

Cold 

Rolled 

Flat 

Products 

of 

Stainless 
Steel, of 
a width of 
600mrn 
or more, 
whet hi; r 
further 
processe 
d or not 

All 

Grades/ 

Series 

Japan 

Any 

country 

Any 

producer 

Any 

exporter 

305.00 

MT 

US$ 


7219.31 

7219.32 

7219.33 

7219.34 

7219.35 
and 

7219 90 

Cold 

Rolled 

Flat 

Products 

of 

Stainless 
Steel, of 
a width of 
600mrn 
or more, 
whether 
further 
proces.se 
d or not 

All 

Grades/ 

Series 

Any 

countr 

y 

Japan 

Any 

producer 

Any 

exporter 

305.00 

MT 

US$ 


39. Landed value of imports for the purpose shall be the assessable value as 
determined under the Customs Act, 1962 and all duties of customs except duties levied 
under Section 3, 3A, 8B, 9 and 9A of the Customs Tariff Act, 1975. 

40. An appeal against this order shall lie before the Customs, Excise and Service 
Tax Appellate Tribunal in accordance with the Customs Tariff Act. 

CHRISTY L. FERNANDEZ, Designated Authority 
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